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Trade and Investment
Saudi Arabia vs. Thailand
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b. Saudi Arabia
1. The country had net foreign direct investment inflows of 18.74% of her GDP in 2018, meaning other countries invested more in the country than the country invested internationally.  
2. In the year 2018, Saudi Arabia exported/sold goods and services worth approximately $310.38 billion to other countries.
3. Saudi Arabia imported/purchased goods and services worth approximately $209.98 billion from other countries in 2018.
4. The total value of merchandise (retail goods) imported/brought in to the country in 2018 was worth $135.02 billion   
 5. The total value of merchandise (retail goods) exported/sold out of the country in 2018 was worth $299.1 billion 
c. Thailand
1. The country had net foreign direct investment inflows of 7.22% of her GDP in 2018, meaning other countries invested in the country more than the country spent internationally.
2. In the year 2018, Thailand exported/sold goods and services worth approximately $337.43 billion to other countries.
3. Thailand imported/purchased goods and services worth approximately $285.26 billion from other countries.
4. The total value of merchandise (retail goods) imported/brought in to the country in 2018 was worth $249.66 billion   
 5. The total value of merchandise (retail goods) exported/sold out of the country in 2018 was worth $252.1 billion   
2. Comparative advantage
Saudi Arabia has a comparative advantage in oil production because the country produces oil cheap than any other country in the world. Oil and gas comprise approximately 50% of the country's GDP and accounts for about 90% of its foreign export (Nyangarika, 2018). The country has the second-largest oil reserves in the world after Venezuela and is the leading oil producer and exporter globally.    
Thailand exports account for nearly 50% of the country GDP. Although the manufacturing sector forms more than 80% of the country exports to other nations, Thailand holds a comparative advantage in the export of Rubber, Rice and raw sugar. Thailand is the world's leading exporter of rubber accounting for over 36% of the global market share valued at about $12 billion annually. In addition, the country is the second biggest rice exporter with a market share of 21% behind India only and also the second-largest exporter of raw sugar after Brazil with a global market share of 9%.  [image: ]
3. Firms and the industry
Saudi Arabia
The comparative advantage of Saudi Arabia lies in the Petroleum and Gas Industry. Firms are the companies involved in petroleum and gas production directly. Among the key firms in this industry include Aramco, Baas International group, Furgosuhaimi, Abdulla A Al Barak and Sons Company, Petro Rabigh etc. Aramco is the world's largest company in revenues and the most profitable (Nyangarika, 2018). The company manages over 100 gas and crude oil fields in Saudi Arabia and is the second-largest owner of crude oil reserves in the world.    
Thailand
Given the favorable tropical climate, it is no surprise that Thailand's comparative advantage lies in the Food Industry. The food industry here is diversified, very competitive and specialized with most of the players exporting their produce internationally (Jones &Pimdee, 2017). Among the major firms involved in the food industry in Thailand include MitrPhol Group, which is the largest producer and exporter of rice both in Thailand and Asia. It is the fifth-biggest sugar producer globally. Other firms include Thai Roong Ruang involved in sugar production, KhonKaen Sugar, and Charoen Pokphand.
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